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’IKcT ^ USRjl, a7gg^27, 2012 


^5 , 1934) 




2 . ^ TPTT^ 

3iMwT, 2011^«^m3^^ 

^ ^ ^ ^?qH I 

3. 

(i) “sifqf^PW” 3rf^ t I^-^RJI 2011; ^ 

(ii) 1934 ^ «qTO 3^ mcik %; 

(iii) “%-'tf¥^Mt^^fq^-''te:^ stMct t^ ir#? a^rf^PFr 1934 ^ 

^ 45-fT'^7i^ (^) ^ ciW^foRT % "tf^TT rciTll<H ■^^T^ 'tj^ ^ 6 

t cf«n a#ifwT «TnT 3 ^ ■^q mrr (1) "^ ^ wq q^f wr %qT "w t; 

(iv) 1956 qft ^qRI 3 ^ 

(v) q^ta?KqT37fqqqf^1¥3qfitqftqTMq^1%qTqqTt3llT3if^^ 

f^ 3#TfwT ^ !q<ii qq! •3T?f 3ifqtiq ■gtqr i spq qr srfqoqf^ srMqqq q^qit^ f 
qT#q tqr f^ qqr araf siMq ^ i 

4. ■q^qnqi qqr qm’Pi* qi^ 

(i) srTqfqqq qfi' qm 3 qrqqpff ^ qfq ■'^qsltq qrrdqR qri:^ q?t qfilqT o^^l^ qff ■tqr 

^ q^sftqr^qr qn qqnq qq (^tsfrarR) -rm qn^ ^ aqtqq qj^qr fiqr i 

(ii) % "tf^q tMq q^ qfr ^q fq^irf^ ^ q?r ^ qq;^ fr, -^h: tf¥q fqqlq 

<4)’H'il-'^'4ri< ■£[ qqfq^q qftq#=f ^ %q; liqr ■gro ■qq)' qqftqnqr wq qflq a^fq^-cni 

cfRhi'^^: 3TgTqq ^i^qqnqf^'^'jqqqf ^qqi^ twq^qq^cftiqq^ qr^trqqq^ 

qrfqf^ c^<3n<l83qr qqfq sfk aqq qfr qqfqr ^sn wq qq gjq qqf^ tiqr qrflq;; 

(iii) tqr^% H41=ijd^T^q^cj£RqqritfqRqn:73qT#tqfgqF3irqf^qf(qTq5TfqfqqiF^ 

tq? qr qrf^rqr^fe qr iFq fqqiqq^ qq qrM^ qw qf^ q^tf qq# 5 iq srqqr qqrft srfqfqqq 
1956 qft WJ 617 ^q^qfqq TOT^qiq^i 

(iv) qf qqi^ ‘tq’ g[RT fqqk qqT^-''tq53[ qq. q^ftqriqr wq qq qqn qqr 'tr, ■% irt 

qqtqjqq 3iqM qq qRt qR^ ^ ^ srqr qq^ mq q^ 

5. fqqq fqfq 

(i) % "tf^q qq#-^tei ^'CT Tf q^qrrq qft qivfi'qc^jqr qqrqt qfr 

■?. 5 qrdf WIT I 

(ii) "ik fqqlq q 5 H'f]-'^<+d< ^ qqjqw qft qrqrt qiNPiqi fqF^ ?. 5 q,<)4 '^HdH 

fkr^ ■^qrfq^ Hiiqu^ q?f ijq qff qnqt f, q?f argqioiH tl snqisfqqi qiqq kkn %q ‘tqr 

k'qqqfqTTwqtti 


6 . 


(i) % tf¥q qkpft qft q^ ^fql^ q^qr ^ arq^ fqxftq MR^’qFiiql k •’^^qgfkr ^ 
qrrcTqR k siml kqfq qq "■^qdH 75 qfqqiq fqqkr qk sfk srq^ ■'^qsRq qiiiqii k qrqr srrq qrqqt 
TqqRT 3TTq qq 75 qi^ k qqq q tr 1 
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(ii) ^ -ftr tf^TT f^#!T ^ ^?Nf%/ 3 M ^ 75 

^ w ^nfRR ^ w Pi<=b^^ 'm 37RFT ■qpf cfSTT ■?R«[ Tf ‘tsp ^ TR^cT I cfSTlfq 

^ % 'tflRT t^#T ^ 6 (i) ^ 37|c|;^^chd| 3ipR MR^'qf^/3M -3^11^ 31SM W 

cfT^ ^ 2 ^ ^ ^ ^ ^JTtrsnr ^ ^i s^ srt 

HRwf^/3qFT yfem TnR ^4]<^<'J1 TFIF['R?r 'jIKI [+<41 'WT37TTI 

7. =hKl<MK TERT^ 

% tf¥n 7T8TT WT-WT STT^^II^ ^ W 3ik f^rfwif ^ 

■^n^RR ^ I 

8. RR^ 

% ■^rRt-'’t^ RT ?fR ^RRt ^ 3TpR, % ^RRt (% RR Rte: R 

RR^ (ft^ tR) Rl^, 2007 R % tfRR (RR Wl^hR R ftf^) 

MR^ Rt^ (ITR^ ^) f^, 2007, ^ ^ RRR RT RR^RT RF^tTR I 

9. f^RRfi Rt 

l^^^tfRRtR^RR^'^f^RlR^ R^f^tRRtfR^rMRt^J?^ 

Rt RRjrt I 

10. 371W/fRlfW '^4d.RM 

ttR^ tR RT fR^ ^ ■fRRR CQ?Tif^) ?R 1999 ^ R?R 'toff RTT rTR^ RTRT tl 
■^RfRO;, % tRxftR RTRft-'’^^ 1R^ 1R ^ RRR/fRTf^ RT RT^TRR R7^ ^ ^ RJR 1999 ^ 
RI?T fR^ ■^R RT^fRR RT^ ^ f^ RTR^RR RfRRRT RRS? STP^RT RRT ffR •sfk fR^ 

fRRR RTT iRRffR fiRT sfk Rcff Rk ^ R^ R^ R#R RRRPT! 3lk RRR RRT R f?T^ 
RRfcT RR^r rt; t^, tRfRTR, RpRf^, RRRT RT^ RT R^R^R RRTT ^ I 

11. tRfRR 

(i) iRRkr RTRft (RR "^^^RR R RTRT Rif RR^ RT^) RR^ fR^RT^Jof (ftR^ t^) 

kl^, 2007 3fk %-tfRR fR#T RRRt (RRT RT RIRT RT^ RT^) RRRf MrtJ^ RTR^ (ftR^ 

■^R) klt^, 2007 15 ST^RTT'R^’^k-^ktiR klTilil <=h‘Hpt41 Rf ITr^R^ 31 Rl^R^fRrfkTR^Rft 

RRTfkT R RRpft Rt kRicT ^ RR^ Tf RTf^RR ^ RT 3IRTR RR RT^ Rf asflRRRRRT 11 RfR 

RiRgtRTf RTRT Rf RT kTRTRRT tTfr, pclTil^ RkT^-to ^ kPT, ^kR^fRI RpRkTRR R?t RTR 3 ^ 

RIR, RRIRRR k RRTRRR RTRR RR^ Rt STTRRRkIT R^T^lRt 1 RRTR RR RftRRfR sfk 3TTR> 

srTRfRRR ^ RIcT fR#R RfRRt-''kR5T: ^ RR k RRfRjR tk fcTO; klRfftcT RRt RIR? RT 

STfTTin sfk ■^RTRT kiRR RT 3T;iHMR R5t ^ <?lfM I 

(ii) RfRkTRR^RIRIRkr^RTkr: SliJRTRR ^kTR;^RTRTRRHtl 


RR^ 

W pRfWRR 
RRTTt 75T§!T RITRRRR 
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'=Hl 61 <=11101, 5 2012 

U 23 (1)/^«IT./2011—3Tf?qf^m, 1953 (1953 ^ 29) ^ efRl 50 (2) IST®! 

«^Rr 50^^«TO (2) KIKr50'^^«TO (1) 


37f?q^ ■qi ^ ^ f¥^P#Jcf lTRfM^ sTTIcn t #T 


f^^<=hl ■gfe =i)'?0<l ^<ct)K ^ "qf t, 3T«lf?l) :— 

1. •3fk'qR»T--(l) FT'^if^ ^ ^ ^dl^'=hR 3Tf?q^7rO =Ft ^ 1^ 

?lf) 2012 tl 

(2) ^wr5f -tf -a^Ti^ ^ ^#Tt I 


2. ^WT'^^rf^iTTiT, 

^ ^WTR ^ ^?T ■HRR 31^^ ^ 2 4 fsrf^ff^ f I 

3. '^ff ^ ■q^, 3TT5 #R, 31^ 37Tf^--lRf ^ 3TT^3ftT ^3^ 3T^ HTI# W 

5 13 


3T 




340 

■?T^ 


8. ■sq 


47 


f4Pn#R tpfti 

5. ^W^f4v# ^ WT'cf'^ c^lRlol 3ltT'^4il'3T^'?lf—(1) '34^ 3lfWTt 

47^ iff ^ ^ ^ 4rf^#T #t I 

(2) ■34 TOTf 4ft ^1^ ^ ■3q-M?q4f if ^ t4f4f^ 13444 4# t, 44 4? 14^ 

4it 4ft 3Fq 4lf 4# ■##, 41 cl?444 ■(H<=bK iff ■344ft 'rTr^siRt ^ 3rf4<4,|Ri|l "olft 

44111 

6. 141:^ :— 

(=17) 1^14^ o4f^ ■f4447T4l% "qr t^RRft 44ftt, f44T?’1474T■!■,'41 f44IW"qft'414414ft %; 41 

(71) 1^ 34T^ 4^4 41 3T44t 44ft •^4tf^T?%fi;-f^oqf^i^t44Tff^ 

'R 47 -14^ 44 414 4lf #4: 


4f4 7T747R 44 4f 7M4R ^ 41411 f44Tf 3ft7 ■^141? ^ SFT 4^1447 4fr RPX 

3T4t4 375114 % 3ft7 "477^ Rrl*!, 37^ 37T4K '4f ‘f^TTlt omI^ 4ft 177 '1444 '514714 


7. 'f^44r ■477^ 4ft'?lf^--■441'^'=^77747K 4ft ■41"7I4t'l%'^'47741 3714^447 4T77##Tt,'41T'41371^ 
# 4474 t, 41# #1744^ 477^, 14 "fw# ^ 4444 4ft 4# 4T '514# ^ ^4f444t 47t 4144, 

37^11171 %f4R 477 77^ I 


I'^lq—14 Pi <4Hi 4ft 4ftf '414, 37R874t, 37T^-'77t4T '# 3ft7 37^4 RhIHoI '47 4414 ^llt -Sliil'll, 'f^R47T 

^ H<'=lil< '5171 177 7744 "# 7744-7744 47 41# 'f^ 44 3TT#i?Tf ^ 3^774 3757jf44 4Tfcl4t, 375^144 


4iT4lfcr4f, #l44ff 3|t7 37^4 t4#4 '514# ^ 4444 47741 37#R34 f I 
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No. 
the publii; 
system to 
(NBFC-Factor) 
prejudicial 
Factoring 


Short Tittle And Commencement: 


1. (i) Th^ 
2012 '. 


se Directions shall be known as -Non-Banking Financial Company-Factor (Reserve Bank) Directions, 


(ii) 

commenc 


The 
the Resenl 


(iib 


1934; 


(ii 

as defined 
these diredt 


(H) 


(v] 

assigend tc 
assigned tc 

4. Re: 

(i) 

■ of registratl 


(ii) 

Office whe 
NBFC-Fac! 
Auditor's c: 


(iii 

in Section 
a Govemmdi 


(iv) 

months from 


THE GAZETTE OF INDIA, OCTOBER 27.2012 (KARTIKA5,1934) 


[P.AiiT III— Sec. ‘ 


RESERVE BANK OF INDIA 


(DEPARTMENT OF NON-BANKING SUPERVISION) 
Mumbai, the 23rd July 2012 


DNBS.PD. No. 247/CGM(US)-2012-The Reserve Bank of India, having considered it necessaiy' in 
interest and being satisfied that, for the purpose of enabling the Reserve Bank to regulate the financial 
the advantage of the countiy and to prevent the affairs of any Non-Banking Financial Company-Factor 
actor) from being conducted in a manner deterimental to the interest of investors or in any manner 
to the interest of such NBFC-Factors, and in exercise of the powers conferred under section 3 of the 
Regulation Act, 2011, hereby issues to eveiy NBFC-Factor, the Directions hereinafter specified 


Ihey shall come into force with immediate effect and any reference in these Directions to the date of 
joment thereof shall be deemed to be a reference to the date of the Directions. 

2. Applicability of the Directions 

pro visions of Aese Directions shall apply to eveiy Non-Banking Financial Company-Factor registered with 

yC Bank of India under Section 3 of the Factoring Regulation Act, 2011. 

3. Definitions 

(i) "Act" means the Factoring Regulation Act, 2011; 

Bank" mean s the Reserve Bank of India constituted under Section 3 of the Reserve Bank of India Act, 


!) "Non-Banking Financial Company-Factor (NBFC-Factor)" means a Non-Banking Financial Company 
m clause (f) of section 45-1 of the RBI Act, 1934 which has its principal business as defined in para 6 of 
ions and has been granted a certificate of registration under sub-section (1) of section 3 of the Act; 

Company means a company registered under Section 3 of the Companies Act, 1956; 

Words or expressions used but not defined herin and defined in the Act shall have the same meaning as 

Shem in the m'AcfS' the same meaning as 

?istration and Matters Incidental Thereto 

Every companyfintending to undertake factoring business shall make an application for grant of certificate 
ton (CoR) as NBFC-factor to the Bank as provided under Section 3 of the Act; 

Existing NBFCs that satisfy all the conditions enumerated in these Directions may approach the Regional 
re It IS registered, along with the original CoR issued by the Bank for change in their classification as 
.or witfyn SIX months from the date of this notification. Their request must be supported by their Statutory 
Kjitificate indicatmg the asset and income pattern; ^ 

registered with the Bank may conduct the business of factoring if it is an entity mentioned 
ot the Act i.e. a bank or any corporation established under an Act of Parliament or State Legislature or 
:nt Company as defined under section 617 of the Companies Act, 1956; 


NBFC-Factor, shall commence business within six 

^ the date of grant of CoR by the Bank. 
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5. Net Owned Fund 

(i) Every company seeking registration as NBFC-Factor shall have a minimum Net Owned Fund (NOF) of 
Rs. 5 Crore; 

(ii) Existing companies seeking registration as NBFC-Factor but do not fulfil the NOF criterion of Rs. 5 crore 
may approach the Bank for time to comply with the requirement. 

6. Principal Business 

(i) An NBFC-Factor shall ensure that its financial assets in the factoring business constitute at least 75 per 
cent of its total assets and its income derived from factoring business is not less than 75 per cent of its gross income; 

(ii) An existing NBFC registered with the Bank and conducting factoring business that constitute less than 75 
per cent of total assets/income shall have to submit to the Bank within six months fi'om the date of this notification, a 
letter of its intention either to become a Factor or to unwind the business totally, and a road map to this effect. 
However such NBFCs shall raise the asset/income percentage as required at 6(i) above or unwind the factoring 
business within a periof of 2 years from the date of this notification. They will be granted CoR as NBFC-Factors only 
after they reach the required asset/income percentage. 

7. Conduct of Business 

The NBFC-Factors shall condut the business of factoring in accordance with the Act and the rules and regulatiohs 
framed under the Act from time to time. 

8. Prudential Norms 

The provisions of Non-Banking Financial (Non-deposit Accepting or Holding) Companies Prudential Norms 
(Reserve Bank) Directions, 2007 or Non-Banking Financial (Deposit Accepting or Holding) Companies Prudential 
Norms (Reserve Bank) Directions, 2007, as the case may be and as applicable to a loan company shall apply to an 
NBFC-Factor. 

9. Submission of Returns 

The submission of returns to the Reserve Bank will be as specified presently in the case of registered NBFCs. 

10. Export/Import Factoring 

Foreign Exchange Department (FED) of the Reserve Bank gives authorization to Factors under FEMA, 1999. 
Therefore, NBFC-Factors, intending to deal in forex through export/import factoring, should make an application to 
FED for necessary authorization under FEMA, 1999 to deal in forex and adhere to the terms and conditions prescribed 
by FED and all the relevant provisions of the FEMA or Rules, Regulations, Notifications. Directions or Orders made 
thereunder from time to time. 

11. Miscellaneous 

(i) In terms of paragraph 15 of the Non-Banking Financial (Non-Deposit accepting or holding) Companies 
Prudential Norms (Reserve Bank) Directions, 2007 and Non-Banking Financial (Deposit Accepting or Holding) 
Companies Prudential Norms (Reserve Bank) Directions, 2007 all NBFCs are required to submit Statutory Auditors' 
Certificate with reference to the position of the company as at the end of the financial year ended March 31 every 
year. For an NBFC-Factor, such Certificate will indicate the requirement of holding the certificate under section 3 of 
the Factoring Act. The certificate will also indicate the percentage of factoring assets and income, the compliance 
that it fulfils all conditions stipulated under the Act to be classified as an NBFC-Factor and compliance to minimum 
capitalization norms, if FDl has been received. 

(ii) Non-compliance to the provisions of these Directions shall invite penal action under the Act. 

UMA SUBRAMANIAM 
Chief General Manager-in-Charge 
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12268 


THE GAZETTE OF INDIA, OCTOBER 27,2012 (KARTKA 5, 1934) 


[Part III —Sec. 4 


No. 
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Factory 


Ad 


TEA BOARD 

Kolkata, the 5th October 2012 

|23(l)/Estt./2011—^In exercise of the powers conferred by clause (e) of sub-section (1) of section 50 
sub-section (2) of section 50 of the Tea Act, 1953 (29 of 1953), the Tea Board hereby makes the 
|bye-laws as confirmed by the Central Government to regulate the method of recruitment to the post of 
visory Officer, namely :— 


Short title and commencement—(1) These bye-laws may be called the Tea Board (Recruitment and 
Conditions of Service of Factory Advisory Officer) Bye-Laws, 2012. 

(2) I'here Bye-laws shall come into force on the date of their publication in the Official Gazette. 

2. Number of post, classification, pay band and grade pay or pay scale—The number of post, its classification, 
pay band and grade pay or pay scale attached thereto shall be as specified in columns 2 to 4 of the Schedule 
annexed to these bye-laws. 

3. Method of recruitment, age limit, qualifications, etc.—The method of recruitment, age limit, qualifications 
and other matters relating thereto shall be as specified in columns 5 to 13 of the said Schedule. 

4. Seniority—^The seniority of persons so recruited under these bye-laws shall be regulated by their relative 
seniority in the merit list. 

5. Liability of service in any part of India and other conditions of service—(1) Officers so appointed to the 
above post shall be liable to serve anywhere in India. 


v*-/ 


he other conditions of service of the persons appointed to the said post, in respect of matters for w'hich 
no sepcifib provision is made in these bye-laws, shall be same as are applicable for the time being to the officers 
of corresponding category, in service, in the Central Government. 

6. Disqualification—^No person,- 

(a) Wlio has entered into or contracted a marriage with a person having a spouse living; or 

(b) Who, having a spouse living, has entered into or contracted a marriage with any person, shall be eligible 
for appointment to the said post; 

Provided that the Central Government may, if satisfied that such marriage is permissible under the personal 
law applicable to such person and the other party to the marriage and that thee are other grounds for so doing, 
exempt any person from the operation of this bye-law. 

7. Power to relax—Where the Central Government is of the opinion that it is necessary or expedient so to 
do, it may, by order, and for reasons to be recorded in viriting relax any of the provisions of these bye-laws with 
respect to any class or category of persons. 


8 . Si 
required 
of personi 


iving—^Nothing in these bye-laws shall affect reservation, relaxation of age limit and other concessions 
be provided for the Scheduled Castes, the Scheduled Tribes, Ex-servicemen and other special categories 
in accordance with the orders issued by the Central Government from time to time in this regard. 
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